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ForwardLooking Statements S

This presentation includes & T 2 NJbdkiNgR Y F 2 NJY Foil exanyflé€, statements
aboutthe opportunitiesfor repeatbusinessadditionalorders,entry into new markets
and growth of recurringrevenuestreams order backlog introduction of new products
and services and growth opportunities and strategies are all forward looking
information. Suchforward lookinginformation reflectsThermalEnergyL Y G S N3/ |- {
0 & ¢ Twrénd expectations with respect to future events and are based on
information currently availableto managementForwardlookinginformation involves
significantknown and unknown risks, uncertaintiesand assumptions Shouldone or
more of theserisksor uncertaintiesmaterialize,or shouldassumptionaunderlyingthe
forward-looking information prove incorrect, actual results, performance or
achievementscould vary materially from those expressedor implied by the forward-
lookinginformation containedin this presentation

Readersshould not place undue reliance on forward-looking information. The
forward-looking information is made as of the date of this presentationand TEldoes
not assume any obligation to update or revise it to reflect new events or
circumstancesexceptasrequiredby law.
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VWe save our customers
money & improve their
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V Reducing their fuel use
and cuttingemissions
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Highlights TG S

Enormous, fast-growing global market
with strong fundamentals

@ Proprietary products sold to leading
companies in many sectors

@ Poised to continue strong track record
of growth
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Governments and industries§it=s
around the world taking
qunprecedentedractior
ate change -

Increasing energy efficiency'is the cheapest ™

& easiest way to reduce GHG emisSsi
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Enormous Opportunity T e

203/oto 50% 68% CAGR $21.8[rillion

Amount of Projected for the Expected investment
industrial energy global waste heat in enduse energy
consumption lost as recovery market from  efficiency from 2015

waste heat 2016 to 2022 to 2040

12015 International Energy Agency. 32% of the $68 trillion world energy sector investment. 6
2 P&S Market Research Report on Global Waste Heat Recovery Market
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Paris¢ Carbon Reduction Commitment “E“%Eﬁ%‘?’f?!

Efficiency is #1 solution i

by far! A Accordingo the IEA,
Improved energy
efficiencyis needed

A
15% Upstream methane reductions
\i

B e e for fully half ofthe
3b ey 17:% Renewables investment g 2 N“haﬂ)@é
Y A @, Fossil-fuel subsidy reform redUCt!On

t commitments

34 """"""""""""""""" T e ey 49% Energy efficiency .

A 3xwhat all formsof

Bridge Scenario
38 AN Mot | renewable energy
. | | | C ntematonal combinedwill
01 200 s 230 ley contribute




Efficiency Is the Cheapest Solution! Tn'zt*%;:%mv

Global GHG abatement cost curve beyond business-as-usual = 2030

Gas plant CCS retrofit
Coal CCS retrofit
Iron and steel CCS new build
Coal CCS new build

Abatement cost

30 35 38

Abatement potential
GtCO,e per year

i a—; A Energy efficiency is
Efficiency improvements other industry |

c.n;:m':ﬂ:':,“;:;r systematically cheaper tha
: | other climatesolutions

A It does not cost money, it
SAVES money!

Source: McKinsey & Company
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Why Energy Efficiency? Trengiac Euency
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A Proven track record of delivering on promise
A Cheapest way to reduce carbon emissions
A Only option that saves money directly

A Significant boost to economic growth

A Generates jobs
A Improves competitiveness

A Easiest option for public support
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Proprietary, Proven Solutions TrEngAL ey
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Direct contact

condensing
heat.recovery

D9 axu

Condensate return
systems
(steam trap)

(\ 4

We can recoveTSO%

of energy lost In typical
boiler plant and steam
system operations

High ROI with short,
compelling payback

17 year track record
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